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PROCEEDINGS. 



At the eleventh Annual Meeting of the Stockholders 
of the Raleigh & Gaston Rail Road Company, held in 
the Court House, at Raleigh, on Thursday the 4th day of 
July, 1861. 

On motion of 

Joseph B. Batchelor, the Hon. John H. Bryan was 
called to the chair, and W W. Vass and Joseph J. Da- 
vis were appointed Secretaries. 

W W Vass, from the Committee to verify proxies, 
and ascertain the amount of stock represented, reported 
that there were 695 shares represented in person, 1S15 
shares represented by proxy, besides the State's stock. 

Whereupon the meeting was declared duly organized 
for the transaction of business. 

Hon. D. M. Barringer appeared on behalf of the State. 

The Annual Report of the President and Directors, 
with accompanying statements, were read, adopted, and 
ordered to be printed. 

Joseph J. Davis, on behalf of the Committee of Fi- 
nance and Inspection, submitted their report, which was 
read, adopted, and ordered to be printed. 

The following resolution, introduced by Geo. W Mor- 
decai, was unanimously adopted — the rep res- mtu five of 
the State concurring therein. 

Resolved, That the act of the General Assembly rati- 
fied the 22d day of February, ISO I, enf tied " An Act 
allowing the Raleigh & Gaston Rail Road Company to 
increase its capital stock" be, and the same is hereby 
accepted by the company. 

On motion of Mr. Branch, it was ordered that the Presi- 
dent and Directors of this Company, under the seal of 
the corporation, do certify to the Secretary of Slate the 
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acceptance of the act of the General Assembly of North 
Carolina, passed at its last session, entitled an " Act 
allowing the Raleigh & Gaston Rail Road Company to 
increase its capital stock, " ratified twenty-third day of 
February, ] S(>1 . 

On motion of Mr. Batchelor, the following resolution 
was unanimously adopted, the representative of the State 
concurring therein. 

R< solved, That the President and Directors of the Ra- 
leigh and Gaston Rail Road Company be, and they are 
hereby authorized and directed to increase the capital 
stock of said Company to the amount of fifteen hundred 
thousand dollars, and that they reserve one hundred and 
twenty-tive thousand dollars of said increased stock, to 
be applied to the purchase of negro slaves* or if not so 
applied bv them, to be disposed of as the stockholders 
may hereafter direct ; and that the residue of said increased 
stock be apportioned by the said President and Directors 
among the stockholders of the company, according to 
their respective interests, pursuant to the provisions of 
The act ratified 23d February, 1S61, and accepted by the 
Stockholders at this meeting. 

Major Wilder moved that the meeting proceed to the 
election of four Directors, and stated that Maj. Chasles 
L. ITinton who had so long and faithfully served the 
Company, declined a re-election on account of infirm 
health. 

"Whereupon, (ieo. W Mordecai, John G. King, S. S. 
Rovster, and Joseph B. Batchelor were elected Directors 
for the ensuing fiscal year. 

Mr. Barring'T presented commissions from the Gov- 
ernor designating l)r. W J Hawkins, G. H. Wilder and 
0. II. K. Taylor as Directors on the part of the State 

The following resolution was introduced by Mr. Davis, 
and adopted. 

J'isn/i-ri/, That so much of the resolution adopted at 
the called meeting, held October 4th, 1SG0, authorising 
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the purchase of slaves, as prohibits the sale of bonds 
below their par value, be rescinded, and the matter be 
left to the discretion of the President and' Directors of 
the company.. 

On motion of Mr. Wilder, T. B. Venable, Joseph J. 
Davis and S. D. Beves were appointed ou the Commit- 
tee of Finance and Inspection, and W. W Vass and J. 
J. Davis were appointed the standing committee to verify 
proxies. 

No further business occurring, on motion of Governor 
Bragg the meeting adjourned. 

JOHN H. BRYAN, Chairman. 



W W Vass, ) q . 

t t t-> „ } secretaries. 
Jos. J. Davis. ) 
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Office of the Raleigh & Gaston R. R. Co. ) 
liah-uj/i,JSr C, July 4, 1861. j 

Jb £/?<? Stockholders of the 

Rale'ujh and Gaston Railroad Company. 

Gentlemen : — The President and Directors hereby res- 
pectfully submit to the Stockholders of the Raleigh and 
Gaston Rail Road Company, their 1 1th. Annual Report, 
showing the operations for the Fiscal year ending the 
31st of May, 1801. 



i 

RECEIPTS. 



From Passengers, 9 89,601 80 

'' Freight and Express, 147,602 40 

Mail andMiscell ineoiis sour* 

ces, 10,796 90 



Total Earnings, $248,001 10 

EXPENDITURES. 

Operating, $119,887 18 



Leaving a balance of $128,113 92 

Making the operating expenses 48 per cent, which 
would have been much reduced, had our receipts been 
such as would have accrued under ordinary circumstan- 
ces. The causes for this decrease for the last four months 
are so manifest to every one, and so severely felt by all, 
I deem it unnecessary to make any explanation. 
Extraordinary Expenses for the year, 
Xew Shops and Foundery, Iron and 
land for Shed at Weldon, 851,620 30 

Paid interest on funded debt, 5,145 00 

Out of the receipts for the first half year, a dividend 
of 4 per cent was declared, payable on 7th January last 



U§P~~ 



Ri 




V v^L „ • _ssvf 

t ^ ] 

and for the last half year the Board lias declared a divi- 
dend of 3 per cent, payable on the 3rd Monda} T in July, 
1861, and appropriated $58,000 to the Sinking Fund. 

We have been under the necessity, for some time, of 
reducing our expenses to the lowest possible point, and 
with a view to that object have discharged many valua- 
ble hands, of whose services we would have gladly avail- 
ed ourselves, the same necessity compelled the suspen- 
sion of nearly all of our new work on the road. The 
depots at Kittrells, Henderson and Eranklinton, being 
under contract, constitutes the only exception. 

Our new shops, with the exception of the Round House, 
the walls of which have been covered and secured against 
weather, will soon be in a condition to move into, which 
we contemplate doing at an early day For the present 
we shall be compelled to use one of our small locomo- 
tives, as the power, which will answer our purposes un- 
til we can build or buy a suitable engine, (for such pur- 
pose). Our Foundry, a work long needed, is nearly 
ready for casting, which will be a great saving and con- 
venience to the company. 

The office at -Raleigh, much needed and ordered to be 
built, at your last Annual meeting, is now in progress. 
Half of the materials are on hand and paid for, and we 
expect to have it finished by the 1st of January 1882. 
Land has been purchased at Weldon for a shed ; that, 
and the shed at Raleigh, will be put up as soon as the 
finances of the Company will admit. 

In pursuance of a resolution passed at a called meet- 
ing of the Stockholders, on the 4th day of October, 1860, 
we have procured an Act of the Legislature, which is ap- 
pended to this report, authorizing our Capital Stock to 
be increased to §1,500,000. It is for you to say what 
disposition shall be made of it. 

That the Road, with its equipment, as will be seen by 
the Treasurer's Report, is worth more than $1,500,000 
(a work which has actually cost nearly a million more 
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than that amount) and will pay a dividend of 8 per cent 
on the capital thus increased, no one can doubt. 

Not being able to sell our bonds at par, we have pur- 
chased no negroes for the use of the Company. If it be 
desirable to do so, it would be well to remove the res- 
triction put upon the sale of them at the called meeting 
alluded to, and place the entire matter in the hands of 
the Directors. 

Our Board of Directors, at a meeting held on the 22d 
day of March last, passed the following resolution : 

Resolved, That the President and Directors of the Ra- 
leigh and Gaston Railroad Company, feel a deep interest 
in the construction of the Chatham Railroad, and believe 
the said Road will form a valuable connection, and that 
they will recommend to the Stockholders of the Raleigh 
and Gaston Railroad Company, to make a liberal sub- 
scription for the stock of said road, whenever a sufficient 
amount of individual subscription shall be made to en- 
sure its completion." 

The building of that road to Raleigh, connecting with 
the Raleigh and Gaston Railroad, will be of incalcula- 
ble benefit, and ought, at the proper time to be encoura- 
ged by the Stockholders of this Company. 

IRON, TRACK, DEPOT, Ac. 

During the year we have laid, including sidings, about 
a mile of new iron, and have remaining on hand about 
250 tons. We have ballasted with gravel many of our 
wet cuts, and put in the road over thirty thousand new 
Ties. We have had for some time on the road, a ditching 
train, and hope by the end of the year to have the road 
well ditched, which will enable us to go through the win- 
ter with a good track. Many culverts have been re- 
paired ; eeight new ones put in. There will be some 
work of that kind for the next year. 

The Depots are all in good repair, except at Hender- 
son and Franklinton, where new ones are constructing 
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30 by 180 feet, which will be finished in a short time, 
and the old ones converted into depots for Guano, Lime, 
&c. At Kittrells a new depot and passenger shed are 
already completed and in use. At that point it will b« 
necessary to erect a water and wood shed,, with the build- 
ings for the use of a section master and hands, and to en- 
large the well to meet the wants of the company. Our 
track and equipment, are in excellent condition, as a proof 
of which, no accident of any note has occurred during 
the year. It is desirable to make the contemplated de- 
pot at Weldon a joint one, for the convenience and in- 
terest of the four roads terminating at that point. 

CARS. 

We have built during the year eight new box cars, at 
an expense of four thousand dollars, which ought pro- 
perly to come under the head of Extraordinary Expenses. 
We have re-built nineteen, and repaired and put in good 
condition our entire car equipment. 

BRIDGES. 

Our bridges have all been overhauled and thorough- 
ly repaired, will need but little work during the next 
year. 

Much credit is due to the Superintendent and Master 
Machinest for their zeal, fidelity, industry and efficiency, 
during the year just closed. The employees generally 
have performed their duties with promptness, and a de- 
gree of faithfulness highly commendable, with a true re- 
gard to the interest of the Company and the convenience 
of the public, as well as to our entire satisfaction. 

For a more detailed statement of the affairs of the 
Company, and the condition of the road, we refer you to 
the annexed tables, the report of the Treasurer and Mas- 
ter Machinest, and Committee of Examination. 
Kespectfully, 

W J. HAWKINS, President. 
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>• ACT ALLOWING THE RALEIGH & (i.V^TQN RAIL ROAD 
COMPANY TO INCREASE ITS CAPITAL S/ruCK. 



Whereas, The whole capital stock ot the Raleigh and 
(fasten Rail Road Company, is fixed by the Charter at the sum 
of nine hundred and seventy-five thousand dollars, and each 
.-share thereof at one hundred dollars, and by reason of the great 
expenditure in permanent fixtures necessarily made to com- 
plete the road after exhausting the capital stock, the actual 
capital invested is now, or will soon be upward of one million 
five hundred thousand dollars, so that, each share, in said com- 
pany now represents about the sum of one hundred and fifty 
dollars; and whereas, at a late general meeting of the Stock- 
holders, held on the 4th day of October last, it was deemed ex- 
pedient, and so resolved, that the Company should purchase a 
portion of the slaves to be employed in its service, whereby 
each share will represent a still larger additional amount of 
capital stock, and it is but just, that the shares should represent 
as nearly as practicable the amount of capital invested : 

Beit therefore cnraJed by the General Assembly of the State 
"/Xorth Carolina, ami it is hereby enacted by the authority of 
the same, That it shall be lawful for the Raleigh and Gaston 
Rail Road Company to increase the number of shares of its 
capital stock, so as to make the whole number fifteen thousand 
or less, and that the additional number hereby allowed may be 
wholly or partly divided among the Stockholders, according to 
their several interests, or sold for their use and benefit, or used 
to purchase slaves for the use of the Company as by the Stock- 
holders shall be deemed best; Provided nevertheless, that it 
shall be necessary for the State as a Stockholder to concur in 
the number of increased shares as also in the disposition thereof. 

Sec. ;j. Be it further enacted, That if the additional sliares 
or any number of them shall be divided among the stockholders 
all the fractional parts of shares which may accure on such di- 
vision shall be added together so as to constitute whole shares, 
and tin y shall he disposed of for the benefit of those having 
fractional interest, as may be deemed advisa ble by the Company. 

Sec:. 3. Be it further enacted, That this act when accepted 
by the Company, shall forthwith be deemed a pare of the Char- 
ier, and such acceptance- shall be certified to the Secretary ot 
State, by the President and Directors of the Company, under 
the seal of the Corporation. 

Si;c. 4. Be it further enacted, That a general meeting of 
the Stockholders may be called for the purpose of accepting 
the amendment, and if accepted as provided in Section 3d, at 
anv time within two years, it shall be sufficient. 



-<£*-?. 





[ 11 ] 

Sec. 5. Be it further enacted, That it shall not be neces- 
sary for the Company to increase the number of shares at once, 
but they may do so from time to time as shall be resolved on, 
the State concurring as aforesaid, 'Provided, hoivever, the whole 
capital of the Company shall not exceed fifteen hundred thou- 
sand dollars. 

Sec. 6. Be it farther enacted, That every part of the pres- 
ent charter of said Company which shall be in conflict with 
this amendment shall be null and void after its acceptance as 
aforesaid. 

Read three times and ratified in General Assembly, this 23d 
day of February, A. D. 1861. 

WM. T. DORTCH, S. H. C. 
HENRY T. CLARK, S. S. 
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TREASURER'S REPORT. 




Offtge of the Raleigh & Gaston R. R. Co. \ 
Rnhrrjh, N C, July 4, 1861. \ 

To tJic Board <</ Directors of the 

Raleigh &, Gaston Rail Road Company : 

Statement A — shows the receipts during the last year. 

Statement B — shows the current and extraordinary ex- 
penses for the year. 

Statement C — shows the receipts and disbursements for 
the year. 

Statement D — is an exhibit of the condition of the com- 
pany. 

Statement E — Stock Account, 

Respectfully submitted, 

W W VASS, Treasurer. 
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TABLE B. 

EXPENDITURES FOR THE YEAR ENDING HAY 31, 1801. 



.'i'rkent. — Train wages, 

Agents, Labor at Depot 

Wood, 

Oil and Grease, >- - - 

Damaged and lost goods, 

Stock killed, 

Overseers and Road Laborers, 

Road Materials, 

Buildings, 

Bridges and Culverts, - 

Ditching, - 

Shop labor, etc., 

Shop Materials. 

Wheels, Axles and Tires. 

Coal, 

Provisions and Clothing, 

Salaries, 

Director's Pay. 

Printing and Advertising, 

Miscellaneous. 

Ties, 

Mileage of Cars, - 



Extraordinary. 



-New Shops. 
Land for Depots, 
Iron Rails, 

Total Expenditure: 



I $ 10, 305 59 




13,084 21 




0,G21 10 




2,091 23 




833 89 




192 25 




12,84 1 35 




1,621 08 




3,32-! 54 


\ 


3,-132 82 




2,068 15 




17,745 21 




12,125 30 




3,958 22 




lift 75 




6,904 32 




3,500 00 




405 00 




592 47 




171 




1O.I520 59 




8'98 34 


ll'.),W7 18 


34,306 71 




2,772 70 




11.540 92 


51,020 39 




$171,507 57 
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FINANCE COMMITTEES REPORT. 



The Committee of Finance and inspection submit the 
following report : 

They h.ve examined the road and have never seen the 
track-way, bridges, &c, in a better or firmer condition 
than at present. A large number of ties have been put 
in the track since the last inspection, and there are many 
along the line of tiie road which can easily be laid before 
the winter, and which, with some additional ditching 
nov in contemplation, will put the road in a fine condi- 
tion to pass the winter. 

Owing to the diminution of freight, from obvious 
causes, hands can be, and have been detailed from ma/^j 
of the depots for the ditching service, thus obviating the 
necessity which has heretofore existed of hiring an extra 
force for that purpose. 

Great additions have been made to the permanent 
value of the road by the erection of commodious ware- 
houses and offices at Kittrell's, Henderson and Franklin ; 
the first of which is completed, and the others nearlj so. 
These ware-houses far exceed the value of the old ones, 
(which have been fitted up for lime, guano, &c.) and 
adds to the capital wealth of the company. The other 
ware-houses are in good rey ir. 

There 1 is been a temporary suspension of the work 
on the shops, offices and sheds in consequence of the 
general derangement of business growing out r^ our na- 
tional troubles, but for which these works w .■■■ J have 
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been much advanced, without at all interfering with regu- 
lar dividends. 

Considering the embarrassments that have pervaded 
every branch of industry, cutting off almost entirely all 
incooe from freights, the affairs of the company have 
been economically conducted and remarkably well man- 
aged. No accident worthy of remark has occurred, and 
your Committee take pleasure in bearing testimony to 
the faithful manner in which the Officers, Agents, and 
subordinates of the road have discharged their duties. 
All seem anxious to promote the prosperity of the Com- 
pany and are entitled to its thanks. 

The rolling stock of the Company, so far as your Com- 
mittee are able to judge, is in good condition. 

Your Committee have examined the books of the Trea- 
surer and believe them to be correct. His report will 
exhibit the condition of the finances of the Company for 
the year, ending May 31st, and while it shows a decrease 
in the receipts for the last year, as compared with the 
year previous, your Committee are satisfied that the 
receipts would have far exceeded those of any previous 
year but for the troubles alluded to. As an evidence of 
this, the tabular statement prepared from the Treasurer's 
books, exhibited herewith, will show that the six months 
ending Nov., 50th, 1860, exhibit an increase of $11,- 
935 42, over the corresponding six months of the pre- 
vious year; thus making it manifest that the regular 
increase that has marked the annual progress of the Eoad 
since its reconstruction, with the single exception of the 
year 1855-6, has been interrupted by temporary causes. 
Respectfully submitted. 



S. D. BEEVES, 
JOS. J. DAVIS 



B,5 



Ct 



om. 



July 4, 1861. 



«M^ : 



& 



# : 



m 



[20 ] 



COMPARATIVE STATEMENT. 

RECEIPTS FOR THE FIRST SIX MONTHS OF THE PRESENT FISCAL YEAR, 
AND FOR A CORRESPONDING PERIOD LAST YEAR. 





Freight, 


Passeng 


er. 


Total. 


June, 1859. 


$ 13,234 22 


7,253 


28 


20,487 


50 


July, " 


11,176 48 


8,520 


54 


19,697 


02 


August, " 


15,784 16 


9,622 


51 


25,406 


67 


September, " 


21,006 70 


9,874 


98 


30,881 


68 


October, " 


14,984 52 


9,190 


63 


24,175 


15 


November, " 


10,810 59 


6,173 


45 


16,984 


04 


Totals, 


86,996 67 


$50,635 


39 


137,632 


06 


June, 1860, 


9,829 54 


8,307 


35 


18,136 


89 


July, " 


12,693 43 


10,742 


33 


23,435 


76 


August, " 


15,379 22 


11,472 


43 


26,851 


65 


September, " 


22,777 34 


11,048 


35 


33,825 


69 


October, " 


21,674 63 


9,117 


80 


30,792 


43 


November, " 


11,128 63 


5,396 


43 


16,526 


06 


Totals for 1860, 


$93,482 79 


56,084 


69 


149,567 


48 


Ditto " 1859, 


86,996 67 


50,635 


39 


137,632 


06 


Increase, 


$ 6,486 12 


5,449 


30 


11,935 


42 
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